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The following information is from the Colorado Office of State Planning and Budgeting’s September 2019 forecast. To
access the full forecast, click on the image above or follow this link: https://www.colorado.gov/governor/economics

Economic Outlook
Colorado’s economy has strengthened in recent months, but growth is expected to slow over the forecast
period. Employment and wage growth have been strong, encouraging consumer activity, but the tight
labor market is constraining business growth. Lower housing and energy price growth is reducing
inflation. While the agricultural and manufacturing industries face headwinds due to the ongoing trade
war, Colorado’s economic expansion is expected to continue.
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CO Job and Wage Growth
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Source: Federal Reserve Bank of St. Louis and U.S. Bureau of Labor Statistics.

Change in Value of Colorado's Exports
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Source: WiserTrade.

Industrial Production Index
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Source: Federal Reserve Board of Governors

U.S. Retail Sales

5,000 Consumers are still spending. National data
shows that retail sales were up 4% year-over-
4,700 year in August.
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Source: U.S. Census Bureau.

Consumer Expectations Index
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General Fund Revenue Outlook

General Fund revenue is projected to grow by 4.1 percent in FY 2019-20 and 4.0 percent in FY 2020-21,
after growing by 7.3 percent in FY 2018-19. This September forecast revised down projections for FY
2019-20 by $44.1 million, or 0.3 percent, and projections for FY 2020-21 by $109.5 million, or 0.8
percent. These revisions are primarily due to lower forecasts for corporate income tax collections.
Strong employment and wage growth, and impacts from tax policy changes will contribute to
continued General Fund revenue expansion throughout the forecast period.
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Source: Office of the State Controller and OSPB Forecast

Budget Outlook

General Fund Money, Obligations, and Reserves

Projected reserve Projected reserve excess
$15 excess of $325.5 of $175.1 millionN
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2019-20.
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TABOR Outlook
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$800 - @ Temporary Income Tax Rate Reduction $768.4 .
B Senior and Disabled Veteran Homestead Exemption Revenue SUbJeCt to TABOR exceeded the
$700 - revenue cap by 5428 million in FY 2018-
19 and is projected to be above the cap
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